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Lender's wntten agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
aanner provided under paragraph 2 bereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indeb’edness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting paymeat thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicadle law, in which event such amounts shall bear interest at the highest rate
ponmulble under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable casuse therefor relsted 10 Lender’s
interest in the Property.

9. Coadempation. The proceeds of any award or claim for Jamages, direct or consequential, in connaction with any
condemunation or other taking of the Property, or parnt thereof. or for conveyance in lieu of condemnation, are hereby sssigned
and shall be paid to Leader.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree In writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
83 Is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrower.

11 the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower lils to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds jo principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereol or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amostization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the origimal Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment of otherwise modify amortization of the sums
secuted by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interent.

11. Forbearsace by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of tfaves or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Morngage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or equity. and may be erercised concurrently, independently or successively.

13. Successors end Assigns Bound: Joint 1ad Serversl Liabiliry; Ceptloas. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience ooly and are not to be used to
interpeet or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (3) any nolice to
Bomrower provided for in this Morntgage shall be given by mailing such notice by cectified mai! addressed 10 Boerower sl
the Property Address or at such other address as Borrower may devignate by notice to Leader as provided herein. and
() any notice to Lender shall be given by certified mail. retum receipt requested. 10 Lender's address stated Merein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borroaer or Lender when given in the manner designated herein.

15 Usiform Mortgage; Governing Law; SeveraMiity. This form of mongage combines uaidorm covenants for sational wee and
s00-usiform coveaanls with hmited variations by jurisdiction 10 coastitute a uaiform security instrument coveriag real property. The
state and local laws applicable (o 1his mongage shall be the laws of the junsdictioa in which the property & located. The foregoiag
seatence shall not hmit the spplicability of federal law to this mortgage. In the e ent that any provision of clause of this Mostgage osthe
Note coaflicts with applicadle law, such coaflict shall act affect other provisioas of this mortgage or the Note which can be gives effect
without the conflicting provision, and to this ¢ad the provisions of the Mortgage and the note are declared 1o De severadie.

16. Botrower’s Copy. Borrower shall be futnished a conformed copy of the Note and of this Mortgage at the Lime
cf execution or after recocdativn hereol.

—31.__Transfer of the Property; Assamptioa. 1{ all or any pant of the Property of an interest thecein is sold or tranalerred
by Bocm\erwu@l Lender™s prior written consent. excluding (2) the creation of 3 liea of encumbrance subonhinate to
s Mortgage. (b) thecreation of a purchase moaey security interest for houseBold appliances, () a transler by devise,
descent o¢ by operation of law upog t the death of a joint tenant oc (J) ihe grant of any Jeasehold interest of theee years oc Jess
not conlaining an optiva to purchase, Lender may, at Lendes’s option, declare all ihe sums sexured by this Morigage to be
immediately due and payable. Lender shall have warted such option to accelerate if, prior to the sale o¢ wransfer. Leader
and the perwon 10 whom the Propecty is ta de 3okd or transesred reach agreement in sniting that the credit of such peron
v satisfactocy to Leader and that the Interest payadle on the sunte secused by this Mortgage shall de at soch sase as Lender
shall request I Lender has waived the option to accelerate peovided in s paragraph 17, and il Borrower’s successor im
interest has a written assumption agreement accepied in writing by Leader, Lendey shell tekease Borower from all
l uader this Moctgage and the Note.

I Lender exercises such option to accelerate. Lender shall mail Bosrower notxe of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice s mailed within
which Bocrotaer may pay the sums declared due. If Borrower f>'Is to pay such sums prior o the expiration of such penod,
Leader may, 'smithout funter notice of demand on Bocrower, invoke any remedies permitied by paragraph 18 hereol.

Now-Uniromm Covenaxts. Borrower and Lender further covenant and agree as folloss:

18. Accelenntion; Remedies. Excepl as provided in parsgraph 17 hereol. wpoa Borrower’s breach of any covemast
or agreemeat of Borrower in this Morigage, including the covenants [0 pay when due an) suss secured by this Mortgage,
Lender prior (o acceleration shall mail wotice fo Borrower as provided in paragraph 14 bereof specifying: (1) I beench:
(D) the action required to cure such breach; {3) a date. not less than 30 da)s from (he dale the wotice ks mailed (o Borrower,
By which such breach must be cuced: and (4) that Tailure 10 cure such breach on o¢ before the date speciied In the nplice
ma) reswlt la scceieration of the sums secured by this Moctgage, foreciosure By judicis) proceeding and sale of the Property.
The notice sha¥l furibers inform Borrower of 1he right (o reinstate afier accelerstion and the right to nssent im the forechosure
proceeding 1he noa-existicace of » defauit or 2m) other delense of Borrower to scceleration and foreclosure. I the Breach
Is aot cured oo of before the date specified In the notice. Lender at Leader’s option may declare sl of the sams secured by

this Mortgage (0 be immediately due and parsdle without further demand and may foreciose this Morigage by judicisl
proceediog. Lender shall e eatithed 1o collect in such proceeding afl expemses of focectosure, including. but ot limited fo,
reasoaable attorne)’s fees, and touts of documentary evidence, sbstracis sad title reports, all of which shall be sdditional sums
secured by this Mortgage.

19. Borrowers Right to Reimstate. Notwithstanding Lendes’s acceleraton of the sums sevuted by this Mortgage.
Bocromer shall have the night 10 have any provecdings begun by L ender to enfocce thes Moctpage Jiscontinued 3 any time
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